Description of Private Purpose Trust Funds

Chaffin Education Fund:

This fund is used to account for higher education loans and grants issued to Newton high school graduates
who are unable to afford the cost of college education. Revenues consist primarily of investment income
on fund cash and investments.

Scovell Education Fund
This fund is used to account for prizes and awards to students for distinguished scholarships awarded at
Newton high schools. Revenues consist primarily of investment income on fund cash and investments.

Gorin Education Fund
This fund is used to make loans to Newton high school graduates attending institutions of higher education.
Revenues consist primarily of investment income on fund cash and investments.

Cousens Welfare Fund

This fund is used to account for loans and or grants to Newton residents who qualify as poor. At least 90%
of the annual income of the fund is to be distributed to the deserving poor and not more than 20% of this
sum may be loaned to individuals who are temporarily in financial need. Revenues consist primarily of
investment income on fund cash and investments.

School Scholarship Fund
This fund is used to account for a variety of public school scholarship funds. Detailed fund information is
available from the City Comptroller’s Office.

Kendrick Welfare Fund
This fund is used to account for distributions to needy industrious poor of Newton, especially widows and
orphans.

Read Charity Fund

This fund is used to account for the perpetual maintenance of the donor’s grave site, an annual sleigh ride
or picnic for the children of the Newton Corner section of Newton, free lectures on scientific subjects in
Newton Corner, library book purchases, and assistance to poor widows of the City. Revenues consist
primarily of investment income on fund cash and investments.

Spear Infirmary Fund
The terms of the gift of this fund calls for the income to be used to “...provide cheer for the inmates of the
City farm.” The fund has been inactive for a number of years.

Mabel Riley Senjor Fund

The terms of the gift of this fund calls for the income to be used for “...special treats for residents of
nursing homes and homes for the elderly on holidays and for comforts for the sick throughout the year.”
The Mayor and Board of Aldermen have never formally accepted this fund.
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